FIVE REASONS FOR BEING DEBT FREE

SELECTED SCRIPTURES, # 3a
Introduction: Some recommended books for becoming debt free: Debt-Free Living by Larry Burkett and How To Get Out of Debt by Rev. James Meeks. Two other recommended books are Financial Freedom by Ray Linder and Biblical Principles for Becoming Debt Free by Damazio and Brott. 

I. ONE REASON FOR BEING DEBT FREE IS TO BE FREE FROM FINANCIAL BONDAGE (Proverbs 22:7).

A. The definition of financial bondage: According to Larry Burkett, “Financial bondage is excessive debt.”

1.  In the Bible financial bondage meant physical bondage because the debtors could be put into prison for failure to pay creditors until all was paid. The lender then owned everything that had once belonged to the debtor – his spouse, family, and possessions (2 Kings 4:1; Matthew 5:25-26; 18:23-35).

2. According to Burkett: “Today physical bondage has been replaced by mental bondage.”

B. The descriptions of financial bondage:

1. Larry Burkett’s description of financial bondage:

(1) “A Christian is in financial bondage when he experiences anxiety about overdue bills. Up to 80% of Christian families suffer from overspending or have suffered from it in the past.”

(2) “A Christian is in financial bondage if his family’s needs cannot be met because of his past buying habits.”

(3) “A Christian is in financial bondage if he is dishonest in financial matters.”

(4) “A Christian is in financial bondage when his effectiveness as a Christian is reduced because of financial concerns.” (The Parable of the Sower, Mark 4:19).

(5) “A Christian is in financial bondage if he or she has no financial commitment to God’s work” (Proverbs 3:9-10).

(6) “One is in financial bondage when one is preoccupied with the accumulation of wealth for the purposes of pleasure and possessions” (1 Timothy 6:10; Ecclesiastes 5:10). According to Pastor Adrian Rogers, “A rich person is in financial bondage when he tries to find satisfaction in his riches. You can be in financial bondage when you spend time worrying over your wealth.”

2. In his book Freedom From Financial Worry, Pastor Adrian Rogers gives a check list to determine if you are in financial bondage:

(1) Do you charge some daily expenditure because you don’t have enough money?

(2) Do you find yourself putting off paying bills for lack of money?

(3) Do you borrow money to pay fixed expenses such as taxes, insurance, and rent?

(4) Does your long-term debt exceed 20% of your income?

(5) Do you find yourself unaware of just how much you do owe?

(6) Do you have creditors and bill collectors calling or writing you about past due bills?

(7) Do you take from your savings to pay current bills?

(8) Do you make new loans to pay off old ones?

(9) Do you ever argue over finances with your spouse?

(10) Have you ever even thought about being dishonest about money?

(11) Do you find it difficult to return God’s tithe (Malachi 3:10).

II. A SECOND REASON FOR BEING DEBT FREE: GOD WANTS HIS PEOPLE TO BE DEBT FREE (Deuteronomy 15:6; 28:12-13; Romans 13:8).

A. God permitted His people to be in debt for a maximum of seven years (Deuteronomy 15:1-3).

B. Plan to pay off all debts including mortgage and car in seven years at most.

C. Many keep a mortgage for a tax shelter. However, according to Anthony Neff, who is a financial advisor and a member of the New Testament, the same amount of interests paid on a mortgage can be given to a Church or a charitable organization and the same tax deduction can be made.

III. A THIRD REASON FOR BEING DEBT FREE: TO BE IN A POSITION TO BE USED BY GOD TO BE A BLESSING TO OTHERS (Deuteronomy 15:7-9).

IV. A FOURTH REASON FOR BEING DEBT FREE: WE TEND TO BE BETTER STEWARDS WHEN WE OPERATE ON A CASH BASIS.

A. A steward is one who manages, supervises, or oversees the property of another. 

1. Everything that we have belongs to God: Land or earth (Leviticus 25:23; Psalm 24:1), Cattle (Psalm 50:10), Silver and gold (Haggai 2:8; cf. Deuteronomy 8:18; 1 Chronicles 29:11-14).

2. God required that we be good stewards of whatever He has entrusted us with – a little or a lot (Matthew 25:14-30).

B. According to Damazio and Brott, in their book: “Biblical Principles for Becoming Debt Free”: “When you pay with cash, you will buy less. You will pay less. You will want less. The professionals are quick to point out that consumers purchase one-third less when paying with cash.”

V. A FIFTH REASON FOR BEING DEBT FREE: TO REDUCE CONFLICTS IN THE HOME.

A. According to Howard L. Dayton, Jr.: “A recent survey showed that more than 50 percent of all divorces are caused by financial pressures in the home.”

B. There will be conflicts, but debt free living will reduce anxiety and financial conflicts.

C. Should a Christian ever file for bankruptcy? Legally you may be free from a debt but not scripturally (Psalm 37:21; Ecclesiastes 5:5). If bankruptcy becomes necessary, you should still plan to pay off your debt.
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